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CEKIIS 3. BAHKIBCbKA CUCTEMA: CYYACHHMM CTAH TA HOTJISIJ
Y MAMBYTHE

OLIHKA KPEJIUTHO-IHBECTHULIMHOI JIS1)/IbHOCTI BAHKIB
YKPAIHU

Kybax Temsana I pucopisna,

K.e.H., OOYeHmKa,

Llanoa Answcenixa Anopiisua,

cmyoenmKa,

Cymcwruti depacasuuii yrigepcumem, m. Cymu

3anopykoro (iHaHCOBO cTaOlLIbHOI KpaiHu € edeKTHBHE (YHKIIOHYBaHHS
0aHKIBCHKHX YCTaHOB, SKi BIAIrpalOTh pOJib (DIHAHCOBOTO MOCEPETHHKA MIiXK
HaCeJIeHHsIM, CY0'€KTaMHU TOCIIOJIAPIOBAHHS Ta JIEPKaBOK. AKTYaJbHICTh aHANi3y
came KpeOUTHO-IHBECTUIIWHOI HisTIbHOCTI TOJSITa€ B MPHUHHATTI PIIICHHS IIOJ0
TOrO, SIK 3a0€3MEYUTH PO3MOJIN aKyMYyJIbOBAHUX PECYPCIB IIUIIXOM 3/iHCHEHHS
KpPEOUTHUX Ta IHBECTHLIHHMX oOmepawliii BIAMOBIJHO 10 MNOTped BITUM3HSHOL
€KOHOMIKH Ta OaHKIB 3arajioM.

[lpakTuuHMil acnekT AOCUTH CKJIAJHO OLIHUTH O€3 BU3HAYCHHS OCHOBHHX
TeopeTHYHHUX 3acan Je(diHilmil «KpeAWTHO-IHBECTHIliiiHA isuTbHICTE». Ha
CHOTOIHIIIHIH IeHb HE iCHy€e 3aKOHOIaBYO-BPETYIHOBAHOTO TIIYMAYEHHS Ta €IUHOT
OyMKA HAayKOBIIB IMOAO BH3HAUYEHHA JaHOi Karteropii. BomgHowac OinmbimicTh
JOCIITHUKIB pO3TIAI0TE TaHy KaTeropito y po3pis3i IBOX CKIATOBUX — OaHKIBChKE
KpeIUTYBaHHS Ta 1HBECTYBAHHS, SIKI IOETHYIOTHCS MK COOOI0 1 € CKIIaJJOBOIO
aKTUBHOI YacTHHM OanaHcy OaHKy. JlOCHiKeHHSI eKOHOMIYHOI CYTHOCTI TOHSTTS
KpeIUTHO-1HBECTHUIIIIIHA MisUTbHICTH OAHKY a0 MOXKJIMBICTD BU3HAYUTH 1i SIK BHT
AKTUBHUX OAHKIBCBKMX OIEpalild, CYTHICTh SKHUX IIONISTAa€ Y BKJIAJCHHI (TIO3MIIi)
KOIWITIB B OOProBi 3000B’A3aHHS Ta MaHOBY y4acTbh, 3 METOIO OJiep)KaHHA MPUOYTKY
Ta 1HIOIOrO KOPHUCHOTO e()eKTy, 32 YMOB BHKOHAHHS PELUITIEHTOM KaIliTaly B3STHX

3000B’513aHb BYACHO Ta B IOBHOMY 00CS31.
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B Hacmimok 37ificHEHHS KpPEIWTHO-IHBECTHIIHHOI isUTBHOCTI (POpMYyeEThCS
KpEeIUTHO-1HBECTUIIHUI opT¢ens 0aHKy Ha CTPYKTYPY SIKOTO BIUIMBA€E CTPATETis
PO3BHTKY yCTaHOBHU Ta ii (piHaHCOBHMH MOTeHIial. B Toif ke yac, HecTabilIbHICTh
(bIHAHCOBHMX CHUCTEM Ta TJI00aJbHI BUKIMKH BHMAaraloTh BiJl OaHKiBCBKUX YCTaHOB
3MIHIOBaTH CBOI aKIEHTH 3 KPEAUTYBaHHS Ha IHBECTYBAaHHS, 1 HABIAKH, Y 3B S3KY 3
TIeBHUMH 3MiHAMH PiBHSI MPUOYTKOBOCTI OMepaliii Ta CTyleHs pu3uKy 3a HUMH. Ha
1le MOXKYTh BIUTMBATH 3araJlLHOGKOHOMIYHI ITOKa3HUKH, Taki sSK OOJIIKOBa CTaBKa,
piBEHb JOXOAHOCTI JepXKaBHUX oOJiramiif, piBeHb iHQIALI, CTaOIIBHICTD
HAIlIOHANBHOI BaJIOTH, PIBEHb JOXOMAIB HaceJeHHs Touo. Jlns BH3HAYEHHs
XapaxkTepy KpEeIUTHO-IHBECTHIIWHOI IisIbHOCTI B po0OOTI Oy/n0 BH3HAYEHO
Koe(IIiEHT PiBHS KPEAUTHO-1HBECTHIIITHOTO MTOPTQENs y 3aralbHIX aKTUBAX, SIKHA

JI03BOJISIE BU3HAUUTH BiJHOIICHHS 10 PU3UKY OaHKIBCHKUX YCTaHOB.
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Pucynox 1 — KoedimieHT piBHA KpeAWTHO-IHBECTHIIIHOTO mopTdens B
3araibHUX akTUBax OaHKiB mpotsarom 2016-2021 pp.

Ioicepeno: pospobaeno asmopom 3a oanumu (2021)
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BHacnmimok 3mifiCHEHHS KpPEAWTHO-IHBECTHIIIHHOI MisUTBHOCTI (POpMyeThCS
KpEeIUTHO-1HBECTUIIHUI opT¢ens 0aHKy Ha CTPYKTYPY SIKOTO BIUIMBA€E CTPATETis
PO3BUTKY YCTAHOBHU Ta ii (piHAHCOBHWII MOTeHIIal. B To ke vac, HECTaOUTBHICTh
(bIHAHCOBHMX CHUCTEM Ta TJI00abHI BUKIMKU BHMAaraloTh Bil OaHKiBCHKMX YCTaHOB
3MIHIOBaTH CBOI aKIEHTH 3 KPEAUTYBaHHS Ha IHBECTYBAaHHS, 1 HABIAKH, Y 3B S3KY 3
TIeBHUMH 3MiHAMH PiBHSI MPUOYTKOBOCTI OMepaliii Ta CTyleHs pu3uKy 3a HUMH. Ha
1le MOXKYTh BIUTMBATH 3araJlLHOGKOHOMIYHI ITOKa3HUKH, Taki sSK OOJIIKOBa CTaBKa,
piBEeHb JOXOAHOCTI JepXKaBHUX oOJiramiif, piBeHb iHQIAWIT, CTAOIIBHICTH
HAaIliOHAIEHOI BAJIIOTH, PiBEHb J0XO/IiB HACEIEHHS TOIIIO.

30inbLIEHHS MUTOMOI Baru KPEeIUTHO-IHBECTHIIHOI YacTKU Y CTPYKTYpI
AKTHMBIB BIUIMBA€E SK Ha MPUOYTKOBICTh TaK 1 JIIKBIJHICTh OAHKIBCHKOI YCTaHOBH.
[lpu 1pOMY 3pOCTaHHS pE3yJIbTATUBHOCTI HEraTMBHUM YHHOM BIUIMBAE Ha
MOKa3HUKHU JIIKBITHOCTI.

3BepTaAOUUCh JI0 XapPAKTEPUCTHUKH KPEIAUTHO-IHBECTHIIWHOI JisUTbHOCTI,
MOXKHA IiJICYMYBAaTH, 110 BOHA € PU3UKOBAHOIO IPOTArOM BCHOI'O MEPiofy, alKe
koediuieHT carae oinbire 75% (I'epacumonuy, 2011). [Tounnaroun 3 2017 poky BiH
Ma€ TEeHJEHIIII0 JI0 MiJBUIIEHHS, a 3 KiHig 2018 poky, HaBMaku — 3HHKYETHCSL.
Bucoka yactka KpeIuTHO-IHBECTHIIITHOTO TIOPTQes B akTUBaX OaHKIB BKa3ye Ha
Te, Mo (iHAHCOBI YCTAHOBU 3HAYHY YaCTHUHY KOIITIB BKJIJAl0Th y JOXI/IHI aKTHBI,
THM caMUM 3a0e3medyroun 3pocTaHHsS HpuOyTKy Ta peHtabenmbHOCTi ([letnk &
Barenuyxk, 2020).

[potsrom 20162021 pp. y 6aHKIBCBKi# cucTeMi YKpaiHu 00CST KPeIUTHOTO
moptdenss komuBaeTbess B Mexax 1,2-1,8 TpmaH. rpH. Bapro 3a3HaumTH, M0
mopiBHIOIOUM TIo9aToK 2016 poky Ta 2021 poky, cmocrepiraerbcs 301NbIICHHS
YaCTKU 1HBECTUIIIHHOI cKiIanoBoi moptdemnto 3 18,3% mo 42,9%, mo oOymoBiIeHO
3pocranasaM poxomrocti OB/IT Vkpaian go 18%. Ilimcwnue inTepec GaHKIB 10
BKJIAJICHHS B I[iHHI Tamlepw Ta JOBTOCTPOKOBI IHBECTHIII MOXKHA TIOSICHUTH

3HIKEHHsAM 00uikoBoi ctaBku HBY 3 22% na mowarok 2016 poky mo 6% y 2021
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pori (2021). IIpo akTUBI3aliO0 KPETUTHO-IHBECTUIIMHOI MiSUTBHOCTI BITUM3HSIHUX
0aHKIiB CBITUUTH He3HauHe 3pocTaHHA (Ha 3%) 3a mepme miBpiwds 2021 poky
MOKA3HUKA TEMIIa 3pOCTaHHsI MOPTQEITIo.

CraHOM Ha CHOTOJIHI, KPEUTHO-IHBECTHUIIIIHA TISUTBHICTH € OJHAM 3 OCHOBHHUX
eJIeMEHTIB ()OpMYyBaHHSI aKTUBIB OaHKIB, X04a CTPYKTypa i € He OHOpiAHO0. baHKu
3 METOIO CTPATETIYHOTO PO3BUTKY 0AAaHCYIOTh MK KPEIUTHOIO Ta iHBECTHIIIMHOIO
CKJIaJIOBOIO, HE BUALISIFOUM MOCh onHe. OfHAK, ICHYIOTh YUHHUKH, SIKI CTPUMYIOTh
PO3BUTOK 1HBECTHULIHHO-KPEANTHOI MisUIBHOCTI, a CcaMe PHU3WUK HElOBEPHEHHs
KPEIUTIB; HasBHICTh y OaHKIB OLIBII JOXiAHMX 1 MEHII PU3MKOBHX HAaIpaBJICHb
PO3MIILIEHHS PECYpCiB, HU3bKa JIOBIpa BKJIAJHHUKIB J10 0aHKIBCHKOTO CEKTOPY TOLIO.
Tomy ocobnmuBy yBary OaHKM MalOTh NPUAUIATH PU3HK-MEHEIKMEHTY I0J0
MiHIMI3aIlil BTpAT BiJ BKJIaJCHHs KOIITIB B IHBECTHIIIHHI I[IHHI MMANepH, a MOTITHKA
JepKaBU Mae OyTH HampaBlieHa Ha pO30yIOBY CTHMYNIB Ul KPEAWTYBAaHHS
cy0’€KTIB rOCIIOJIAPIOBAHHS 3 OJJHOYACHUM 3a0€3MIEUEHHSIM MPUBAOINBHUX YMOB LIS

HaCEJIEHHS, 1110JI0 PO3MILICHHS KOLITIB B 0aHKIBCHKUX YCTaHOBaX.
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